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' HZ HIHG YHDQGHWOKRR] WP SR * IRM
P DDMAKDSSHINHWHP DV] RO

NIP DDVHDQEHIQ Z RAQIGRRGHQ QI MIDHUIQ]
KHEEHQ QLHAMJI HYROHQ YRRURLDQVDWAY ' H
YUDDJ QDDUMDQVSDUDQMH GXXJ DOP KHGHQJIRHG
EHVMXUGH-P WAMNVRH 1 IHADDHQ YDQXIW
RYHIKHEHQHQWRH LEKWRXGHY P DDURRN YDQXIW
EXUHY NDQMQ ARTUDYHQSDWHY

" H HRQA IN\HIRJ HQUINHQRRN GH
DAFRXQECR VHRARU' HUROYDQ GHDAFRXQEIQW
YHYAXUYDQ FROARBXUCCDUMADMI MK
DOVHXU9UIHQRYH 6% IDSSRUBIHY
@BYHDIKHG P COMAKDSSHINH P SDPAHQ
LOMI HH EHAUNMYRHIQ) QHP HOWRH ' WADDIW
RP QHXZ HNHQQY i VWP HQHQHHQEUHGH A
YHIDQA RREGHINKHG

/AN HYAMI HQ CFRRXQEIQN HQDGYIMHXLY Z RGHD
GH HYHDQAHUIQIHQDY HONDQVJH IHQ $O
WKMSDGMVRUYDQ] RUIQAMTRIHY

Z RIQIFRUSRIDAHY GNDBIRYHIKHEHQHQP NE
EHEUMHQ YRHUS HIMI HOCH

YHIDQA RREHIKHGRP KHAJRHEH YRRUBHHT W
JHYHQ QAW 92 YHWADY VW] LHQKRH

OHYAMI HQ DFFRXQEQN HQDGYIMHXLY 1Q

LOVX@Q) JD DOQAHEHEHHURO

9 HYAMI HQ DFFRXQEQV HQ
DGYIVHXWY/

0 HWP HHUEDQ  NIDUHYDUQ) IVOHIMMIHQHHQ
JHHM GHQDP IQGHDFRXQECR  HQ
DGYHAHRARU' HNIDFKWYDQKHAKDQRRUDIWQGH
SHYRRQIMH EHARNNHKHG \VSHADDANAKH
NHQQY HONRWM @QHQ 9HIAMIHQZ HINAP HW
YDAMWEP V HQLQYHMHIWARQAX IQIQGRYDAH

" MYDQAWHHQRYHIMUIIQ) GDWP DDWFKTSSHIN
YHIDQA RRGRGHHP HYQHADBHRIRHGLY
YRRUGHVDP HOBMQJ P DDURRNHWHQWHHORRU
HHQJIH RQGH HQWH\RP WEHWMQAIH

OHYAMI HQ DFFRXQUEIQA HQDGYIMHXLY

EHAUMARHUQ) ' HNHLY DDLEHQ YONP DQVAKES
VDI YODUEIKHG HIHDDWAKDS YHWRXZ HQHQ

DXVRQRP H YRUP HQGHEDVY YDQKDQGHBR

092 DDBIN

$® SUR HMRQHBI GHQAVHBIGHUU-DDAHHW
9HIAMI HQKDDUI URRAAMM P DDAMFKDSSHIMH

[P SCRAVID KDDUNDQMY 9HIAMIHQLV] LK EHZ XMW
YDQGH HYH.DQE RREHIMKHG ' XXJ DOP KHG
EHMNHQAYRRUOHIAMI HQEDURP QHADTHY
DOQECAKVWYRRUKHAP L@HX. P COURRN YRRUP HOWHQ
HQJRHG EMAMXU =R BYHHQZ HHHQENBIIHDDQ

] RZ HHHQWRHNRP WEHAWMQELHRU DQVDWH DY
HHOVR-N\RP WEHAMQAIHVDP HOBMIQ)

0 WH
OHIAMI HQVWHH WEDUHHQ SRVMIAYH ENELDI HCDQ
P LOX HQP COAFKDSSIMHY] RUMYRRUKHAZ HPLD
HQGHRQA INN\HIY YDQDMIFRGUDY ' DOLDM
RQGHYAMXQM@ HIMATHQ GHGXX DDP KHGY

DP EIMHV YDQKDDUNDOQMY ' DOUEIMY KHW
EHDQIUMNRP KHAJRHEH YRRUBHHT WL I HYHQHQ
GH UROYDQWKVIMG DGYVRMA EHKRXGHQ
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6D LVAKH SIBLY

+ HAGXX DOP KHGVEHBIG UAVWRS GUH SINBLY GH
DDQVOIMQ EIMEH URDY SUR HVMRCHB!
AHOMWHBIHJ

0 LOHX YHP IQGHHQYDQEHE2  YRHEIGUXNGRRU
EHZ XVMMNHX] HVIQHQHU IHIHELIN P RELOMWHQ
KHAJHEUXN YDQ GHNDQRUHQ

6RADDOGHFR®U DV EIM HIMWI HY] IPGHEDUY
YDQKHARDQRRU 9 HIAMMI HQIQYHAMHINQ CH

RQE IN\HIR) Z HPIYHQGXX DP HIQ HEDDUKHG
( HQIH RQGHZ HINXEYXUP HADDQEDFKWRRU

Z HN SUy* EDDQVIV @DUEIMEHDQIUN ' DDLDDWW
QLDIVOHIMA HQEIMPDQ GHP CDARKDSSIMGRRU
KHAK HMAQ YDQGHH SHWHILQEHDQIUNH

P DDAFKDSSHIMHVHRRUHQ] ROV GH] RU- GNDBY
RYHKHGHQZ RQQIFRSRIDAHY HQZ RBADAXN
JHBUGRS HMMAK RQGHOHP HOEIMRGY HP NE
NDQMQ

* RYHLODQAH LOMI UMMWHQWDQUSDUDQAH YRUP HQ
GHEDWY YDQKHAZ HINYDQ HHQ DFFRXQEIQNY
OHIAMI HQ SDWAWRRNVRH EILQQHQ GHHIHQ

RU DQVDWH HQ RQGHIAMMXQANDOQMQ EIMKHA/
YRORHQLDQZ HAHQUHIHOHVIQ)

0 DMI=GIRQGHZ HSHQ

2P GHP DMI=®IGXX] DOP KHORQGHZ HEHQ
YRRUIHYAMI HQW EHSDBRQ KHH V8 QD* URHS CH
P RHGH.P DDWRKTSSIWDQOHIAMMI HQ DFFRXQEQN
HQDGYMHXY LQKHARDCHUYDQ GHER SR IDM
BXWEICDELON 5HSRWQ) ' IUHARYH 865" HHQ
GXEEHBIP DMIDDMWODOMH ' 0 $ XMIHYRHG
' H HDQDOWHL JHEDHHGRS GHUAVXEMQXIW
JHVSUHNNHQ HQHITX<WAV P HNQM.CHHOH WACH
WEIN-KRTHY

OHYAMI HQ DFFRXQUEIQA HQDGYIMHXLY

YAMKHWEHSDBIQ YDQCHP DMUEGIRQGHE HEHD
KHH VO HIAMI HQ] RZ HIQMHDY'H WCH
WIN-KRTHY JHVSURNHY ,QM.Q] IDEHARNNAD
BEHQ YDQKHAEHMXUHQ QUHRWH FRMUDV XIVWGH
RQGHQHP LQIMIDG SDWHY HQFR®U DV XIWEH
YHYAKIEHCH QVASTHY

([ WAD] PP DOMFKDSSHIMNH R DQVDAY NDOMQ
XIHWAKIEBHIQEH VHRRUHQHQ ELDGRKHI HORWAQ
JHDDGSBHI GYIDHINX«W GDBRIVHAMEVHD

OMDXXURQGH] RN

2 S EDVV YDQGH HIQEXVY 1N GH EHDIQ) UBAAM
GXX COP KHOMHP DV YRRUGH JHKHOI

RU DQVDWHIHGHQMNIFHH G

OHM DI BUJIIQ)]
VD 92 NIDWYHYDY @D HOKRHOHIAMMIHY
SUMMHINRS KHAJHELHG YDQ( 6% P LOHX VRADDD

HQJIRYHIDHH ( QRS WP D VSHALIHNCGH
SUHWMAAHY RS CGHIHEH IQHHGHP DMULGIWHP DV

+HAD 92 NBDYHWDY LV EHGRHG YRRUNDQMO
FR®UDV GYHDAHY HQDQGHH
EHDQIKHEEHQGHQAHZ LR Z HMQKRHIHIAMIH
RP JODAP HAGXX) COP KHGHQP DDWAKDSSHINA
YHIDQA RREGHINKHG
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& |RREUQN

,Q vV OHYAMI HQ EHI RQUHQ P HAKHADSSRWMUIHQ RYHUKDDUS2 u YRHWI QXN | RRRNIQ "HH
UDSSRWAR HRP YDWHIAKI@IQCH VARSHY YDQHP MEV Z CDURQEHUEUIDQGAMR Z DUP WA HQHBNAIEWW
+ IHRQEH] IHWWK HHORYH] IFKWYDQRQ H&2 u XMMARRNQ

SDMIRIH ‘ 6SHALIFDAH ‘ 9HEXIN \ & HP WHDRARU ‘ &2 HIXYDBQN
WDQOM  ZDPW  $DEIDV P N& P TRQ&2
=ONADAYHNAHU ?éﬂulmQKZDJFQ amJ & /1wy 7TRQ&2
=DNHIMYH AU SAHEZ DI oM & /M 7RQ82
6 XEVRWDBFRSH 7RO&2
=HDRSJHZ HNM
( GNAIEWAW ] ROOHWRRP N K NJ& N K 7TRQ&2
QHRAKWM
( GNAIFMAW HONAELMW N K NJ& N K 7TRQ&2
( GNAIEMWW 2 SOEHRYRHWMUIHD N K N& N K 7TRQ&2
—ONHDMYHNHH (ONAMHDIRY N K N&2 N K 7TRQ&2
6 XEVRVIIDOFRSH 7TRQ&2
C RQZHNHNHU  * HP IGGHOHDAOR NGP AU NI &2 SHIRGQN 7RQ&2
D RQZHWHMNHU  ( GNAMKHDXAR NGE il NI &2 SHYRGHQN 7TRQ&2
D RQZHWHNHY  ( GNAMKHIHV NEP HAMU NI &2 SHIRGQNP 7TRQ82
6XEVRRIDOBFRSH 7TRQ&2

9 HYAMI HQ DRRRXQEQWV HQ DGYIVHXLY/
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RHIFKWY & XIWWARRW
"HREBIE2 XWMRREHAR  WQIQ
YHE-HTGRHUGIHFDMIRIH-Q

6FRSH  QURAMXWWRRAYRP WP HV  VRQCH
JURRWAMFRP SROHQMYRRUDP HDMGRRU
DOGDWHEXINYRRUHZ DP 1Q) WRQ HQ
] DNHDM YHNHHUP HAEH ICH HQ AHVHORHIMUIHY
WQ 6FRSH  HBNAFMAWGIDIW — \RQ
EIVZ COUEIMKHAI HEUKIN YDQIQI HNRFKWM
HBNAFMWW — VRQ Z RBAYHKRRIGP HAKHW
RQGHEHCHBNAMAKHDARVODGSDY. WQ
" HHBNAIFMWIWZ RBAGHY JHRP SHOHHBGRRU
] HDRSIHZ HNM] RQGHVARRP HQKHARSDGHR YDQ
YRHWWIHORS NDQRRUGFRSH  LQAUHAM
XWWRRWVRP YDV VRQ KRRIG DNHDMYDQZ RRQ
Z HIWHN-HUYDQFR®UDV Z DOUEIMGH FOWIRUH
NHPIGHOHDAR . WRQ YHXAWVKHAJURRAAM

COQEHXKHHW

+ HAY DNHIN YHINAHUHQZ RRQ Z HINYHIN-HMEP HQ
] IYHDQY RRGHIMYRRURQIHYHHU YDQH
VREGIHXWWMRRNWO REIOMVAIHONTDUP HHKHWV
JURRMM YHIERWLBRWOQAHHORRUSZ  BHGXPRWH

" DAAMJ HEWKIN

IRRKHNKRR G\DQRRUQ" RGUHKWY SUP DILH
OWIHEXINAWYRRUIDY  HQHBNAIFWAWYHEUXIN

9RRUCGH RYHW HNDQRUHQ YDQOHMMI HQLV RS
EDVY/ YDQDDQJ HBYH.EH GOV GRRUYHUKXUEHLY
HHQVAKDME) JHP CONAYDQKHAYHIELXIN 1 HADT
YHUOXUEHY KHEEHQRS GWH] R-NJHIDIHHG

+ HAHEXINYDQ' REHFWERVODARQI HYHU

* DDUP HH EQMGH | RRBUQAB-SUAVHODWA YRRUGH
VRGB! XIWARRAA BAMBYHOLYRP GHNRP HCH
NIUHQ] RYHHIP RIHDMSUP DIUH AW I HEDANAD
RP GHQDXZ NHXWKHG YDQGHUDSSRYRIH YHEHJ

W YHEHMUIQ

IHIHKIO

' HDEVROW&2 XWARRWAMHD YDQ —~— QDU
VRQ PODUGHSE2  XMARRASHUHXUR
RPHWEIDGHP HV ' IMEHWNHQAGDABHUHXUR
RP ] HAP IQGHUE2 IV XMYHWRMQ CDQKHNIDU
HYRRU:  DQOHHUGHXWARRWEHU) 7( Z RBN
XMHONMIDOEH HYDQ  WOQIQ QU
WQSH) 7( 1Q HHQUHDWHYH DY YDQ
" HRQA IN\HI SHMRSHODWH.GHU
YHYRKIGQEHWHYOV] IHQ 6FRSH - GLHAWM
XWRRVGEDOHYDQ Q@DU WQ WRQ
YRRUDP HIN GRRUDI HUEHY ICHYHIEXIN 6FRSH
HENAEMAWMMHI YDQ ~ Q@ODU WQ
WQ YRRUIDP HIMGRRUP HHUHBNAMAK OGHQYDQ
YRHWMIHQ 6FRSH  Z RRQ Z HINYHINHU IQAUHAM
XMWARRWEGH YU HOMEIHTP HAHHQ TFM
WIIQI Yoo oo WRQ - WRQ

6FRSH TRQ&2

7TRQ&2 7RQ&2

6FRSH TRQ&2

7TRQ&2 7TRQ&2

6FRSH

7RQ&2

7RQ&2 7RQ&2

9 HYAMI HQ DFRRXQEQV HQ DGYIMHXLY
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HEHNIDLZ RBMLCDUHMHGRP CH " RHOWTL)
DN DOMWM YHERMIQHQEVW/RRNIQ 9HYAMI HO DFFRX QIO HODGYIVHXLY KHH WY
CGRRURYRALE YAMKHAZ LOHQBDUN] INPQX EHMUA ROP O HE2  XWMRRWEHUHXRRP | HW
Q IFWQIQZ HOHEDDREGHUGHFDMIRIHOMY S0 ™ L o e IFWYDO

EUIIMMY[QGDA—D(VRVPH—MZR&S—QJI—S@DMN  ROGLZ ROMKUOHBUGP HZ L0
R MMABIM FGFFROUHEANGP HMY 9RU 9HYAMI HO CDAGRHTY. IGEHKDBIO

HBNAMFK OGHYEGHNCDAHUP HH.EHH
OEERQGHZ DR HAMMYYRRU 19
CCORP COQIHSDWRP HHQJIRHEH YHIHDMQ)
P RIHINWP DNHQ

,(QUWDAHYHORP &2 XIWWMRRNM

YHP IQCHH)

2P CHE2 CRHOWGY YDQ  UHGXPWHIQ

W U-DOVHUHQ ] HAS HIAM HQDFFRXQEQN HQ
DGYIVHXWY/IQRS GH YROHQGH IQUWDAAYHY O

, QHVMUHOLQJ IRHOHHCHUJ IH JHVRKDMA 6WWP XBIUHQYDQGXXY LOP YHYRHU JHVKDMA
ERVSDUQ] VRQ&2 ERVSDUQ)] WRQ&2

o 2 YHYMIS QODUIRHHVIARRP RS KHW o IHEHIMIP XBUHQ YDQHBNAMAK UIEHD
KRR G\DQRRU o IHMNQHRYDQGXULP H

o * RHHWRRP RS DQGHHNDQRUHQZ DoU P REOMWDOM.CDAEYHY
P RIHDM D KDQNHDM YDQ GH YHUKUEHU

TRUBIIRVRKDMASZ BRVSDUCQ) WRQ

9 HYAMI HQ DFRRXQUEQWV HQ DGYIVHXLY
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QAVKRR GAMNZ RBAEHURIHQKHAZ HPLID YDQRG HFR®M DV ELQGHQ GH R DQVOWH EHVSURNHQ HORRN
GHVRADDAP COWVFKDSSHIMH URGEH 9 HYAMI HQ DAFRXQEQN HQ DGYIVHXWY KHH WY NDQRRU

2 YH] IBKWEHYRCHHYERWRIG

Q  JURHGHOHMWIHQYDQ QDU  FRBUDV HQWHIP HYDQ  SHYRQHQ +HADDQEQ) 7(
IMHD YDQ QU " H HJIWRHLRQGHYAH-SWED HAMI HQ HHQ COQAHNNHINH Z HIN HYHULY
HQGEDAEH YUDD) QDDUKEDUGAHQAMQEGNRHIHP HQ

' HP DQ YURXZ YHEHIR) YHIAKRR [Q +HNODUEHIRQP HV P DQQHQHQ YURXZ HQHQ

HQAJGHP HWV P DQHOHQ YURXZ HQ 9HIMAT HQ EQMNAMHYHQ CCDUHHQHYHY IFEKWIH
YHEHII HOWWP XBHYWURXZ HINHFR®UIDVRP GRRUMJIURHHD

7TRWDIP HAHZ HINHY

7REDQ 7(

0 bR

IRXZ HQ

* HP IGCHTH GH WG 20U NaoU

=IHN\NWAYH] XIP

+ HAY ENMYHI XP ELQEHQ9HIAMI HOLY HHQ EHDIQI UNH LQAFDRUYRRUKHAZ HPID YDQFRMUDY ,Q
EHARD KHAY IENWMYH) XP WQRS] IEKW YDQ 10 " MSHRHQERIHZ RGN HEXUHQGHKHW
NIDUDPWH JHP RQVRSG 9HIMMI HQGHHP WP COWHIHBIQRP. KHAZ HPIND YDQFR®MI DV W EHYREHIHY ] RO
YMEDMMQUWDAAYHY Z HIN UKIVWRS GHNDQRUHQ UHTHB DWW H YRRWYDQIVI HVSUHNNHQHQ

RQA INN\HIQI\VP RIHIMKHEHQ
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2SeIAQIH)

HIAMMI HQWP XBHWRGUIDVRP | IFK FROAX WM

RQ IN\HBQGRRUP IGEHODQRSBIAQIHY ,Q

YROGR FROUDVHHQRSBIAQ) Z DAHHINRP W

RSWXP HHQNZ DWWDQKHABSHYRGHHOEHVEQS ,Q
ZDHQAW FRBUDV' HRSBIAQIHY

YDUSUHQYDQP ER VRAKQLYHIVEUQIYHDX HQ

1 RUHQHYRRUGDWART DV KXQ YDN\HQQY DAXHHO

KRXGHQHQNXQUHQ GRRURHHQEIQGHOKXQ

YONJHELHG 7HI HINH WG G DDIVKHAYROHQ YDQ

RSBIAQIHQ EIMDDQKHAZ COUERUHQ YDQCH

NZ DOMWWDQCHAHQAHBIQQ) YDQIHIAMIHD

0 HEGHZ HINHOMAYUHCHKHGHQ
FXOMXURQGH] RHN

QIHEUXDL P 9HIMWIHQGHHIDQKHG5S$
EXOXU HQIHADIVRQEH) RN HQ

YHYROP HAQJ RSKHARQGGHIRANXW ' H
UHVXEDMQ I HYHQLG LEKWQ GHRQU INNHIEY YDQGH
RU DQVDAHFXGYXXUMQBY GH YRWHP HAQ)

" HVARUAV] MRS GHP HMMRQGHEHBR
YHEHM GWQRS] [EKWM YDQ 9RRUDTRS KHW
JHEIHG YDQNZ DOMWEDQAMUGQ) HOVADMI IVAKH
KHTHKHGLY YRRXWIDQ) JHER-NAA HY
SHUFHQUEA H FRTU DV CONEHYHAVWEDWHUELQQHD
IHIAMI HQRYHUNZ DOMWZ RUBAIHVSIRNHD \IMHD
YOO @U 2 RNIVCHEHNHQEKHGP HAGH
P MHHQYIMH YDQOHIMAT HQWHIHRP HOYDQ
QDU 8IWEHRSH YWD HQE@MADAGH
FR®U DV IHYAMI HOHYDUHQ DY HHQ
P HQJHIEKW VRHI DQNHDMH HQ SUR HAMRQHB
RUDQVOAH * HEHDQI UNMMP RAYDANVRP EIM
OHIAMI HQWAZ HINHQ] DI NH FRGU DV HQHHQ
JRHEHZ HINM HHU YUMHG HQ DXARGRP IHIQKHW
Z HIN | Bf IEOMWHQHHQJIH RQGHZ HIN

9 HYAMI HQ DRRRXQEQWV HQ DGYIVHXLY/

SUYe EDDQV XMZDIHQGHZ HIN DOP KHEHQHQ
RQ IN\HB' RIHDMKHEHQ 7HI HIMHWGE] IDHURRN
DDQEDAKWSXQMQXIVKHARQEH) RANJHNRP HQ

+ HARQEH] RANVRRQACDQ CDWGKIGHIMHUNDD

Z REHQIHRP P XQRH.GRYHUSUDNAYAKH
DVSHRAMQ YDQGIHQHQRQA INNHBRQ 2 RNNDQ
RUDQVDAHEUHHGVOP HKDQ) Z RUBHQ YHYAMUNA
DDQIH IHQGHFXGMXUQX YRRIDOMP  HQGFDAH
JHERQGQW ' H HIG IFKWQZ REHQIHEXINARP
JHIFKW DRV W RQA IN\HBIQ YRRUYHL.BHH

YHIMANC] YDQGH R DQVDAHRXGXUHQ CGHURDY
YHDQA RRUCHDINHZ HNJHYHJ

9 MIOMWYDQFR@UI DV

94N HIAMMI HQZ RBAYHHY. DDUEHJ HKHAKWIDQCH
YMEOMWHQKHAZ HPUDYDQFR®UDY ' COURP
VAP XOHWH RQGHAMXQM HIMI HQAYHIH
VSRWHYH IQUWDAHYHQ 1IQDQRHHOZ DDURQGHUHHR
HIHQIIHV HQBRSIWR-S 5HIHD DA Z REBHQHJ
RRNVSRUMYHGHP HOMQJHRU DQWHH.G] RDY

] CDORHVEDD VBl HIMQQY  HQ SDCHIRHRRHQGH
EINHDI HQDDQ] RZ HAEHI\ HNHJIH RQAKHG DY GH
WP JHAW

9DDUEIKHGVSIRIWDP P DV

9 VDMWY HHQ EHDIQ) UM RQEH GHHOMQGH
LOM.CHYODLEIKHG/SWRIWP P DV +HW
SRIWP P D 5HIHRS HHJIH GHWRBUDVKRH
1 HGHUHIIH RYHIKXQHHUHNKQQHOQHP HQ * HH
WDIQQ) EHOA IFKWQ SHYRRQIMH HQH WACH
YHZ DAKWQIHQ KHSWEIMKHAKHINAQGHO YDQ
YDOXBQHQ EHYREHWKHAGHP HQYDQ

YHIDQE RRUEHEHRVDMQIHY

" HIQUWDAHYHQRS KHA HEIHG YDQ YLEDMW
EHYREHHQGHIH ROGKHGHQWYUHEHKHG YDQ
FR®UDV Z DOUERRU| H] IEK HOHU ENHQEHARNNAD
YRHBQRS GHZ HNYGHU
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0 DDWHKDSSHINAH Y4AAWMRNNHKHG
9RRU9HYAMI HQ GLDDIWP COAFKDSSHINEHAWR\NHQ
RQEHHP HORP KHABIYHIHQ YDQHHQ
EHWINHQVYR EINBIDI H COQ HHQ UAVSHRAVR®
GXX DP HHQ YHHN.DFKWI HVDP HOBIMQY

" HIG HAKHLYRRUNRP WKV LOVIAKFMUHBI
RQGHYAMXQQ) YDQUHJ IRQDBIP DOWRKDSSHINH
HQFXOYUHBHQWDAAYHY ' HIGY HAY QHAI HIEKW
RS] IFKVEDDKHGR FRP P HIA-GI GRHBIQEHD

P DDURS KHAYHIAMNHQ YDQGHJIHP HHQURKDS HQ
KHAYHIERMUHQ YDQGHBOH RP JHVIQY

) LQDQA=GI HQ DPWHYH ELNBIDI HQ

OHYAMI HQ BYHWEDLDNY GYHWH I QDA
ELADI HQHQ GRIDAA CDQ PXOMUHBI VAW HQ
P DDMPKDSSHIMH IQAMGRI HQHQRUDQVDAV GH
] IFK [} HWHMQ YRRUJRHGHGRHBRQ ' CDUDDW
VSRQURWO HIAMMI HQVMGAHYHIHQIIQIHY
VSRUFGEV HQ DQEHH VSRWHYH IQUWDAHYHY 2 RN
RQGHMXQAKHARDQRRUSURVRMQ GH EINBIDI HQ
DOQHHQP CDOMKDSSHINEHDQ) 9HIAMMIHQ
KHAKWEDDURINYHHY. DDLEH DDQHHQCRWHYH
EINADI HHQ EHARNNHKHG YDQFR®UDVEINGH H
IQUDAYHY

652, ENEDIHD
YAMDEHVMAQIHOIQGHSXEQ-NHWHRARZ RGHD
IMHGY YONHUHVHQ JHAMG RS KHAJHELHG YDQ
6RADS HMQRQ, QHWR HOAB52, ' HHHWR
] MPEHGRHGRP P DDWRKCSSHINHZ COEHWM
FUH-UHQ EIMRRUEHHT GRRUP HOWHQP HAHHD

DI \VEQG\VRAGH DUEHGWP DINARDQVHOW EIHEHD
+HAB52, EHBIGRQA IN\HDY IFK ERYHOAHD
UFKWY) EUHCHMH( 6% CRHOWIGQIHQ P LOHX
VRADDOHQJIRYHUDGRH P HEHIQIHIHYHQ GRRUCH
N.DSWRS GHOUEHGP DNV

9 HYAMI HQ DFRRXQEQWV HQ DGYIVHXLY



62& 3%/

( OHIHP HHOMKDQMHYWHHOHIHQ652, EHBIG
YDONXIMHEXNAQHHQ SHIFHQRI H YDQGH
DDQUH-P VRP YDQGHRSAUDFKW

+ RHZ HOEH OB YDQGHZ HIN DDP KHEHQ YDQHHQ
DFFRXQEQMDQRRUKHADVAI P CONARP P HQHQ
P HAHHQ D WEQG VRWEH DUEHGWP DINAGUHWNOQW
] HAWIQRS FROARB! RSGDAKWA | RANVOHIMMIHQ
EIMHDH DDQEHVMAQ) DAMH QDDUP RIHDMKHEHO
RP LQVX@Q) WJIHYHQDDQGH652, R GHEUHEHH
(6% CRHOWBRIHQYDQGHRSADKWHYHU' W
CRADHIMWIHQGRRU

9 HYAMI HQ DFRRXQEQWV HQ DGYIVHXLY

e KHADDCHEHEHQ YDQWIIQQIHYHQYFXWXWHQ
YIDGH) IQDFA-GISFOGP IH_

o KHAEHVAKINEDDUMM®Q YDQ! L[QDGH-G
P I.GCHBQDOQGNDBIR UHI IR
P DDAFKDSSHINH IQAMBIHO

e \CP HZ HINQJ P HARUJDQVDWAV GH] 1K
UEKWQRS UHJ IRQD®! DUEHGVSDUWASDAH

o KHAQ HMWQYDQH SHWHRP UHIIRQDB!
GXXJ DOP KHOQWDAHYHQW RQGHIAMXQHQ

=RALDIVO HIAMI HQCRAH EINDDQKHAYHEHWMUHD
YDQGH®H RP JHVIQ) HQKHAZ HDIDYDQAYHIH
JUIR-SHQEQHOGHVEP HBMQ) * HH
EHARN\HKHG RQGGHYVMWH-BWEHVRHZ Q) YDQ
9HYAMMIHQDDQP COAMFKDSSHIM YHIDQA RRG
RQEHHP HQ

9 RRXMVEMN

0 RP HOMHY RONMHAN HKHBI65 2, EHBIGYDQ
IHIMAI HQHQ GH P CDVAKDSSHINAH EHARNNHXKHG
YDQIHIMAT HQ YHEHUYRUWP JHIHYH)
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YAQUHQIHYAMI HQ DAFRXQEQWV HQDGYMHXY
Z RBAYHHY. DOWEHJ HHKWDQIQMI HUKDQGHBR
$O&DAFRXQEQN  HQDGYHVNDQRRUY QW
HWHQAHHOYDQZ HIHGHP DDMAKDSSHINH URGEH
OHIAMI HQ YHYXGNEIN RULOAMTBRI HO

Z RQQIFARSRIDAHY RHKHEHOHQKHAP NE ,QAW
KRR GAMNZ RBNRHI HIFKWKRHIHWAMI HQ

RP JCDAP HAHWIVAK | DNHDMI HALD) HQLQMI UMWY

( WHN HQLOMI UMW

OHIAMI HQKDQMHWHHY] HIRIRBLDCRHEHBIG\WQ
DD HQ YDQFRUXSWHHORP NRSIQ) 9H.EH] IHU
CHADY YRRUCDQGHMHQRRANIQ — JHHQ

P HOIQIHQ YDQLOMI UMAWNZ HAEY ] RO
FRUXSWHHORP NRSIQ) BIQQHIIHNRP HQ

9RRUDTD FRTY DV J HEHQ I HAI VUEKV@GHD

Z DDUQWEDMAKRHZ RBARP JHICDQP HW
EHDQIHARQ @WQ JHVKHINHQHQXWIRAJIQIHQ
HQDQEHHHWMVAKHDI Z HILQIHQ 8RBUDVNXQEHD
YHWRXZ HINP HOIQJ P DNHQ YDQP RIHINH

P MAMIQEHQ YID YHIAKIGIQEHNDQDBR Z DOURQEHU
HHQ YHWWRXZ HQVSHYRRQHQHHQ
NBANNHQOICHWHIHIY ' HQDBMQ) YDQZ HVHQ
UHIHOHMQJ Z RBAJHARQARBH.G GRRUCH

FRP SIDFHRI I IFHU

$O& DFFRXQEQMDQRRUYROVG HYAMI HQGH
EHR-SVUHIHY YDQGH 1 %6 HQ DQGHUH UHBIYDQM
VR [EKWRXGHY ' COUDDW D HMAINM
SURFHGXUAY YRRUFG-QEFFHSVDWH Z CDUEM
SRMAGI UMER YV HQEHDQIHFRQ @AW Z REGH)
EHRREHT YRREDAHHQ QHXZ HRSADAKWZ RBA
(BB (BBUE

. Z DOMWAHOWH GBQ)]
IHIAMIHQZ HINAP HAJRHGRSIHBICHFRBUDVHQ
JHEQEDEVHHEHZ HASRAHAHY ' H
VSHADDAMQIQGH] RU EINZ RQIQIFR SRUIDAY
GNDBI RYHIKHEHQHQKHAP NE EMVAKINNHQRYHU
QHSI DDQEHNHQQY YDQ GHVSHALENH UHT HOHYIQY
LQGH HHRARUHQ 9HIAMIHOP RQVRWWGHNZ DDMW
YDQGHAHWVHBQQ) YID YHYAKIGBIEH

P HMRGHD . OQAHHEDANZ RGP HIHERP HIQ
GHEHRRGHIR) YDQP HEHZ HNHY WEHQY

I XCRARGHIQIVIHVSUHNNHD Z DDLEIN RZ HO
SRVIMIHYH DY QHI DAHYH HYDUQIHQZ RGHQ
EHVSURNHQHQJHAYDOHHG - DOLCDWAYRHW

9 HYAMI HQLQMHNZ DOMWUHYIHZ V/ XWWDQ
CRWHY 2 RNH WLGHNZ DOMWRQEH) RANHQ
GRRURH IBKWRXGHY GLDI HQ EIMDDQKHW
EHRREHBQYDQGHZ HIVZ IYH ' HODMMH WCH
NZ DOMWARQARB! YRQG SODW IQCRYHP EHU

QKHWHHEHUIHIRHP GHFXOYXURQEH] RHNYDQ
65% ] N YHHONDI HQRSIHIRP HQRYHUGHGRRU
P H3HZ HOHY HYDUHQNZ DOMWWDQGH
QAHOWHBQQ) %QEHQIHIAMIHQZ RBAMHG/
P HHUHQRSHHUI HVSURNHQRYHUNZ DOMW:  CDUIQ
@R YDQCHFR®UDYAVWEHYHMICGH IV
OMXIMMIHQ@U ' HIURRMM\AGLQ) L
] IFKVECDUEIMGH YUDD) RN FRTBU DV HYDUHQ GDWHU
Z RGN HVSRN\HQRYHURU DQVDWHCRHOWTRI HQ
RS KHAJ HELHG YDQNZ DOMWGESH FHQAI H\VIMHD
YOI @U 2 RVHYDUHQFR®UDVYDNHJ
YRORHQEH WG YRRUKXQRSADAKWMY ' H H
UHVXODWQZ LYHORS HHQ YHIAMNM
NZ DOMWRXOYXU
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" DISUYDPR HQR EHWHRXUW

$O YHZ HNHUYDQI LQDGA-GILQ RWP DAHQHP W
OHIMMI HQEDESUYTR HOR EHYHRXUW VHIHXV
OHIAMI HQ YHZ HINAGDI HIBY SHYRRQUIHI HYHQY/
HQEHAUMMQ RUP DAH YDQNDOMY YDQP NE
EHAUMHQVRWZ RQQIFRSRIDAAHY | RUIQAMBRIHY
HQ EN\DB! RYHKHEHQ 9HIAMIHQ YRGRHWIDQCH
$9* Z HIHVIQ) HQKHH VWMAKQUVKHHQ
RUDQVDRIMKHP DOAHIHBQIHAR IHQRP GH H
IQ RUP DAHWEHVAKHP HQ ' H HP CDAMIHBR
RP YDIMAQ] RZ HO\ VHNHEHYHMIIQ) YDQGH
NDQRUHQ DY QI MBI EHYHMIIQ) YDQ,7 M VMP HQ
' CDCDAMNINHQFR®U DV WIIQQ) RYHU

IQ RUP DAHEHYHDIIQ) HQSUYDR

9 HYAMI HQ DFRRXQEQWV HQ DGYIVHXLY

, QQRYDWHHO AJ MuDVHUQ]

OHIAMI HQLOYHAMHIWQ QLI MBI RQUE IN\HIRIHQRP CH
AHOAWVHBIQ) W YH EHMHOHOH | B-QMAMP DNHQ
OHIAMI HY] HAWAI MIDHUIQ) DY HHQ EHDQI UNH

RQA IN\HI [QCHDAFRXQEQR  HQDGYIHWHRARU( HQ
YRRUEHHG KIHYDQLY GHRQUE IN\HIR) YDQKH
9HIAMI HQ-DDUHNHQQI HOSRWEDOMRRU
=RUDDQEHEHY ' MSOWRP KHSW RUIQAMBRIHOEM
KHARSVMIBIQ YDQKXQNIDWHNHQQ) CRRUKHABURAHY WM
VWRRP @QHQ HOWIVEQEDDUEVHIHY + HABRWEDO/GIW
DDQEIMEHVSHAL HNH UDSSRWEI HYHHMMOQ YDQGH

1 RUVHRRU

,QM.QP DONV@HYAMI HQWHGY P HHUJHELXINYDQS,
RP GHZ HASURFHWHOWRSWP DOHIHQ .Q  ZRGBN
HHQ YHSTIFWWDIQIQ) COQIHERGHORP W] RUHQGEDW
FR@U DV YRGRHGH NHIQY KHEEHQHQ EHKRXGHQRYHU
GHP RIHDMKHGHQHQUMERVYDQS, \RRY $, \RRY
RQGHYAMXQHQOHYAMI HQ EIMIRAWHZ HIN DOP KHEHQ
@B DDOVHY HQKHACHINIFHIHQ YDQ SDARGHQIQ
IDA-GIIHIHYHY ,Q  WEWOHIAMIHQKHW
SIRFHVRP WINRP HQVRWHHD, 62 FHWWIEHQY
HQZ RBANHYQY RSIHERXZ GRYHUFRP SIDGRHHQGH
1,6 UKD ]RODMKHIQ  DDONDQZRER
YROIDQ

* CDDDWEHBAGHVDP HZ HINQJ P HW7
AHWHBCHY OHIWMIHQGHP RIHDMKHGRP
NDQMQ QCDWEH UHI XTHH DOYEVAHQAMQ RRN, 7
RSRMQIHQDDQWELHGHD
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+ HANZDU WRQG YRRIOHWAMIHO
CAFRXQEQV HQDGYIMHXLY LQKHAMNHQ YDQ
JURH. UH GRPMH HQ YRRIEHHAQ) RS GH
VRHNRP VW, QHHQWIG Z CDUQP CDOWRKDSSHINH
YHZ DRKWQRIHQWAQ LD LHQ YDQWDQVSDUDQAH
HQGXX COP KHGEMMHOWRHHP HQ | 1D

EHZ XMW WMISSHQJIH HARP GHUROMDQ

9HYAMMI HQDY P COMKDSSHIN EHARNNHQ
DAFRXQEQNV  HQ DGYIHVNDQRRUYHEHUYRP WM
JHYHQ 9HIAMMI HQIQMVWH.EHIQP HOHQ GOV
DDOVHHQ QI MIOHIQ) Z HINM DDQKHW
YHP IQGHIHQ YDQGHP I@HX 1P SDRVHR] HW IEK
1QYRRUKHAZ HPID YDQFRMUDV HQGH

\OP HQBMIQ) 7HI HDNHYWG LY HHQ

P DWMUDOMWDIDOVH XMHYRHGIQ RP
QR VIKHSHUQEFHTWINIMHQ Z HDHWHP DV
YRRU| RZ H3EH RU DQVDWH HQWENHKRTHLY KHW
P HHAVWHBIYDQW 1 ' H HDDOWH YRWP WeH
EDVV YRRUGH GXX) DOP KHOAMADWIIHHQ
YHYOIIHVQ) IQODP HABHESS'

: DAAWHYDI ODA IHY IV GH YHDQEHHQGHURO
YDQCH DAFRXQAQNHQ CHCPARYH IQYX@LY
EDYDQERRUIHIMIHY 1 IHADBHQGRRU

L LEKVIM YHYAKD 1HQ P DDURRN GRRUELMIM
QDIHQDDQGHP DMIE-GIWHP DV] RO

GXXJ DP HIQ HEDDUKHG KHAEHKRXGHD
COQAHNNHQHQRQA INNHBRQYDQP HOHQ

NZ DOMWWDQCHAHQAVHBIIQ) HQ

NIP DDMHDQEHIY ,Q  ZRBWV
YRRWHERXZ GRS GH HGXEEHBIP DMIDDMW
DCDOVH 9HIAMIHQJ DDWKLDU

GXXJ DOP KHO/RHOWTR) HQ YH.EHU
FROFUAAHIHQ GHAHQAVHBIAQ) RS KHAHEHG
YOQ( 6* YHEHUXVBHGHOHQGHIP SDRAYDQCH
HIHQRWUDQVDAHQRI QDXZ NHXUHUP HMQHQ
YHEHMHQ ' COEINEOANGH I RV QIHQRS
\VEP HZ HINQ) WDQVSDUDQAH HQNZ DMWY
| XQEP HOARQGHKHAYHWRXZ HQ CDANDOMD
HQGHVOP HOBMQJ IQIHIAMMIHQWMDR : DQW
DEBHQ DY GH DFFRXQEQAP HHEHZ HIWP HACH
P DDWAKDSSIVEQWKIMHBYDQARRUGH
VRH\RP W/

SOQCHOYRRU

0 DMUIDOMWDCDOVH 9HIAMI HQKHH WEH DCDOWH
YDQGHEHDQIUNHGXXJ DDP KHORQGHZ HSHQ
DI IHRQGHQQH-P WEH UVXERMOQP HHIQKHW
092 NIDYHMDI RYHU

0 L@X HUZ RBAIH RAWIDUYHEHH

P RIHDMKHEHQ YRRUHGHI IHEHVSDUQ) HQ

G OP HUYHYRHZ RBAJHMP XBHG ' H
AN DOMWDQGHE2  XWARRV DAR) YHEHU
Z REQYHEHMG

6RADDO GH DDQEDRAKWSXQMQXIVKHW
FXOYXURQEH] RANZ RBHQRSIHSDNAHQCH

YMEOMW HORQU IN\HIIVSURILDP P DVZ REHD
YRRUWH HA: - HEWHGHQ GHRQEHIMXQQ) XIWEINGH

G CEP KHOMUDRI VMNNHQ YDQNDQMQ

* RYHUDQH RP JRHGHIRHIDGFHQR) YHEHU
W YHIDQ\HHQZ RBAAW HEXQCHT RS
JRBVQYHDX YIDGH8 QD* UR-S ' COUERRUNRP W
P HHUH SHW/HRYHUFRP STDQFHYUIDI VANNHQEIM
HDDDUHQ GRRURYH.BU VWAHQP HH.EHHH SHW

] DOEHNZ DOMWYDQCHFRP SIDQFH  JRYH.CDQAH
WHCHP HQ

Q EQNHUQDEXN\HIN COQEDRKWRRU
QJMIBIZ HEDDKHG YDQFR®UDY :  DDUKHARDQ
Z REQIOMIHSRHAMRIQODP HAGH1 6
UEKV@Q CDQI HAKH SWHQZ RBAB2

FHWIFH Q) RQGH] RAKWDY CDQYX@IQGHZ DOUER
YRRUNZ DOMWYHEEHMUQ)
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"IV 92 YHYDI KHHWEHAHNQ) RS GH UHVXORWQ HQ DPAYWIW YDQO HYAMI HQ DRRRXQEQN HQ
DOV IQ ~DDLDMY CRAN HYAMI HQ CRARXQMEIQN HQ DGYIVHXLY YHDY YDQ GH UHVXUIDMQRS
KHA) HELHG YDQP DDWAKDSSHIN YHIDQUE RRUGRQGHOHP HQ 9HWAMIHQ@DAWKDDUO 92 EHBIGHD
YHWDIJHVIQ) DUIRHMRHAMHQGRRUB QD ( 6% SRQUXEMY %9

( .QAHEDPAH
8QD( 6* &RQUXTM %9
9HYAMI HQ DRFRXQEQA D GHIRY P DUNHAWD) HQFRP P XQEDWA

2 QICHH HP STDUYDQKHAD 92 YHDY
' RZ QBDGHHQH HP SODURS Z Z Z YHYAMI HIDAFRXQEIQN QORYHU YHWAMI HQ
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